CONTENTS OF FY2010 REQUEST FOR MAINTENANCE OF
EFFORT WAIVER

A. Joint signature letter from Prince George’s County Executive and County Council

B. Additional statements pertaining to waiver request =TV =
RECEIVE D

ATTACHMENTS MAR 30 2009

1. FY.2009 Approved Operating Budget and CB-51-2008 | MO STATE BOARD OF EDUCATION

CB-51-2008 represents the revised expenditure plan for FY2009, based on the
Council’s adoption of a revised budget due to an ascertained revenue shortfall of
$48 million. Also included is a copy of the FY2009 Approved Budget.

2. Statutory Provisions Regarding Revenues

Included are the legal provisions which limit Prince George’s County’s ability to
raise revenues, including TRIM, and the requirement that new or increased fees
and taxes must be approved by referendum.

31 FY2010 Proposed Operating Budget

Included is a copy of the County Executive’s FY2010 Proposed Operating
Budget, which represents the expenditure plan for the upcoming fiscal year.

4. PowerPoint—FY09/FY10 Revenues and Economic Indicators

This presentation provides narrative and graphical information in support of the
County’s request pertaining to:
e historical budgetary and revenue trends;
e specific revenue and expenditure details regarding the FY2010 budget;
e economic indicators
e data on specific County revenues, including property taxes, income taxes,
and transfer and recordation taxes;
impacts of the Maryland State budget; and
e historical and projected data on the County’s fund balance




The attachment presents evidence regarding Prince George’s County’s continuous
economic decline. Specific revenue categories are identified which demonstrate
that the housing market and regional and national economies have driven
significant revenue reductions culminating in a FY 2010 budget that is $93.3
million or 3.5% below the FY 2009 Approved level. In addition, State budget
actions have contributed to permanent reductions in local revenues available to
support County operations and the County’s contribution to the Board of
Education. The continuing reduction in the County’s available fund balance is
further support for the decline in the County’s fiscal condition. The County’s
request for the waiver from the State’s Maintenance of Effort (MOE) requirement
is based on the conclusion that the county’s fiscal condition significantly impedes
the county’s ability to fund the MOE.

Comprehensive Annual Financial Reports (FY2006-2008)

Included are copies of the county’s Comprehensive Annual Financial Reports for
the last three fiscal years.



THE PRINCE GEORGE’S COUNTY GOVERNMENT
OFFICE OF THE COUNTY EXECUTIVE

Jack B. Johnson
County Executive

March 24, 2009

Mr. James H. DeGraffenreidt, Jr.
President

Maryland State Board of Education
200 West Baltimore Street
Baltimore, MD 21201-2595

Dear Mr. DeGraffenreidt:

Pursuant to Section 5-202(d)(7) of the Education Article of the Maryland Code, Prince
George’s County is requesting a waiver from the State’s maintenance of effort (MOE)
requirement as defined under Section 5-202(d). This request is based on the County’s fiscal
condition which prevents us from funding the MOE requirement without seriously impairing
other County services including public safety, human services, environmental programs and
other services critical to our citizens.

The MOE requirement for FY 2010 is $609,503,920. We are requesting a waiver of
$23,628,720 based on the proposed budget contribution amount of $585,875,200. This waiver is
critical in helping to alleviate the County’s financial burden, and in helping to preserve the
County’s fiscal integrity in a most difficult financial time.

The County’s General Fund revenues have been decreasing significantly due to the
slumping housing market and economy. Compared with an average annual increase of $115
million or 8.3% between FY 2001 and FY 2008, the County’s proposed General Fund budget for
FY 2010 represents an unprecedented $93.3 million or 3.5% decrease from the FY 2009 budget.
In other words, we have $93 million less to pay for all County services than we had one year
ago.

As a result of the severe national and local economic conditions, resulting in a revenue
shortfall of $48 million in FY 2009, the County took the unusual step of legislatively reducing
the approved budget for the first time since 1991-1992. Many significant budgetary reductions
took place as part of this action, including a 10-day furlough for virtually all 5,900 County
employees, deferral of hiring of public safety employees, reductions in County overtime,
deferrals of various capital projects, and reductions in County grants to non-profit organizations.

In FY 2010 County source revenues, which are the funds that pay for virtually all County
services, including the County contribution to the Board of Education are projected to decrease
by $59.2 million or 3.8%. Major declines include:

- Transfer and Recordation Tax Receipts are projected to decrease by $53.8 million or
36.9%, due to the slumping real estate market.

14741 Governor Oden Bowie Drive, Upper Marlboro, Maryland 20772
(301) 952-4131 = TDD (301) 985-3894
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- Income Tax Receipts are projected to decrease by $23.3 million or 5.6%, due to projected
continuous job losses, lower salary growth, lower prior-year reconciliation payments, and
the extended personal income exemptions.

- Interest Income 1s projected to decrease by $10.9 million or 50.1%.

- Building Permit Fees are projected to decrease by $8.2 million or 51.6%.

- Highway User Revenues and the State Health Grant are projected to decrease by $3.5
million or 12.0%, and $1.2 million or 13.8%, respectively, due to reductions in State aid.

- Other County Source Revenues, such as telecommunications taxes, admission and
amusement taxes, and hotel and mote] taxes, are also expected to decline.

Outside aid, or Federal, State, and other sources for the Board of Education, the
Community College, and the Library, is anticipated to decrease by $34.1 million or 3.0% in FY
2010. This includes a $5.4 million reduction in State aid to the Board of Education and a $0.7
million reduction in State aid to the Library.

To address its own deficit, the State has imposed additional fiscal pressure on the County
by mandating new expenditures beginning in FY 2010, such as the annual $4.7 million for
payment of the costs for the State Department of Assessments and Taxation. State aid reductions
initiated in FY 2009 enacted during 2007 special session, such as the permanent elimination of
the $7.7 million electricity deregulation grant, have exacerbated the fiscal hardship of the County
in FY 2010. These reductions permanently reduced County revenues by $53.3 million, or about
2% of the budget.

Furthermore, the State has revised its revenue estimates for FY 2009 and FY 2010
downward by another $1 billion. It is now certain that additional reduction in the State aid will
impact counties throughout the State. These reductions in state aid will require Prince George’s
County to identify additional reductions to County services.

Due to the significant revenue and expenditure challenges, the County was projected to
have a General Fund fiscal gap of $113.3 million in FY 2010. The County has now taken
necessary measures to balance the budget, including: significant reductions in County agency
spending; elimination of all employee salary increases, including cost of living or merit
increases; a 10 day furlough of County employees; continuation of a county-wide hiring freeze in
effect since January 2008; further reductions in overtime; and a reduction in force of about 307
county employees or about 5% of the workforce. With the elimination of filled positions and the
continuation of the hiring freeze, the County expects to experience a vacancy rate of 18-20% by
the end of FY 2010, resulting in significant service reductions. However, there remains a
significant gap left even after taking all of these actions, necessitating the reduction in spending
for public education. Additional anticipated State aid cuts will further complicate matters and
will require greater reductions in staffing.

Prince George’s County faces numerous statutory restrictions on raising additional
revenues. In addition to the County Charter provision known as “TRIM”, which prohibits the
County from raising the property tax rate above the current level, at 96 cents per $100 of
assessed value, the County also has one of the lowest Homestead Tax Credit caps among local
jurisdictions in Maryland. Many of the County’s major tax rates, such as income tax and transfer
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tax, have reached the maximum rates authorized by the State. In addition, the County Charter
requires that virtually all tax and fee increases be approved by the voters in a referendum, further
restricting the County’s ability to raise revenue. As a result of these strict statutory limitations,
the County now has no remaining taxing authority.

In addition, the County’s transfer tax is dedicated to education. All of the proceeds of this
revenue source must be provided to the Board of Education. This tax is suffering the largest
declines of virtually all other revenue sources in the County, a projected decline of 33.6% or
about $34 million in FY 2010. The loss of this magnitude of revenue simply cannot be made up
from the other General County revenues.

In the event that the MOE waiver is not granted, the County will almost certainly have to
resort to an additional reduction in force, including many reductions in Public Safety agencies, in
order to balance the FY 2010 budget. This will result in further service reductions. This would
be in addition to the layoff of over 300 employees included in the proposed Budget. It could
result in additional layoffs of four hundred people beyond those currently proposed.

Based on the facts above, we request that the State Board of Education grant the County a
temporary waiver of the MOE requirement in FY 2010. Prince George’s County has made a
strong commitment to improving the education of our children. Over the last six years, this
Administration and the County Council have made education our number one priority. When the
economy was in a better condition, the County fully funded the Board of Education’s budget
requests for the Jast three consecutive years. During the period of FY 2006 — FY 2009, the
County contribution to the Board of Education exceeded the maintenance of effort requirement
by a combined $78.6 million.

The current economic and revenue circumstances simply do not allow the County the
means to meet the MOE requirement.

Thank you very much for your consideration in this-matter.

Sincerely,

MadlynndiL CK B. JOHNS
Chairperson, Prince George’s Council unty Executive
Attachments:

1. CB-51-2008

2. Statutory Provisions Regarding Revenues

3. FY 2010 Proposed Operating Budget

4. PowerPoint - FY09/FY10 Revenues and Economic Indicators

5. Comprehensive Annual Financial Reports (FY2006-2008)



ADDITIONAL STATEMENTS PERTAINING TO MOE WAIVER
REQUEST

Local Board of Education

It is not known at this time whether the local Board of Education supports or opposes the
MOE Waiver Request.

Federal Fiscal Stabilization Act and American Recovery and Reinvestment Act

Funding amounts under these federal programs are not completely known at this time.
Because of the extreme fiscal circumstances under which the County is currently
operating, the budgeted level of funding for public schools is based on what is affordable
in light of local revenues. This level of funding for the County public school system is
based solely on current fiscal conditions and estimated County revenues for FY 2010 and
hence is determined independently of potential additional funds.



aAinoaxg AjJunon
uosuyor g yoepr

600¢ YdieN

110J}3 JO @oUBUSUIB|IA
JO ISAlep\ 01 0C A



MITAIIAQ) 193png pun, [eIUdD)



%SE | %Vl | %L UL | %06 | %8 Ll | %S | %l | %67, |9BUeyd % AJA——
€€6$- | 0°2€$ |2€92$ | LG6LS | €628 |8 LSLS | L0 |v9zL$ | SBUBYD $ A/A
"doud
0L AL 60Ad | 80Ad | LOAd | 90Ad | GOAd | ¥YOAd | €0Ad
%0°9- 0°002%-
%0t
%0°¢- + 0°001L%-
%0°C - 0°0%
%0Y -
%09 - T 0°001$
%08 +
%001l + 0°002$
%07¢CL T
%0Vl — - 0°00¢€$

(suoyjiw ui §)
yimous) 38bpng pung |elauds 0L0Z Ad - £00Z Ad

"01 A I0J pajoaload st 046 ¢ 10 UOI[[IW € €6 JO QUITOIP TBIA-IOA0-TBIK Y/
%% 1 10 UOI[[IW (°LES 03 G0 Ul APUBOYIUSIS POMO]S ()MOIT Y,
'S0 A PUB €OA T U99MI9q 9,/°8 10 UOI[[TW ¢°7/1$ PISeIdAL [)moIs j03pnq [enuue pun,j [RISUID)

196png ay) ul YmoJds) pun4 [eJous



%SG'E | %EO | %LL | WSLL | %8 | %LL | %VE | %V |9BUBUD % AJA—e—
829%- | 9v$ |TLOLS | 9EPLS | v¥6$ | S9L$ | ¥'GES | 0Cy$ | Sbueyd ¢ A/A

‘doid
OLAd

60Ad | 80Ad | LOAd | 90Ad | SOAd | ¥YOAd | €OAd

0°001%-

1 0°08$-

-+ 008
+ 0°05%

|

- 0°00L$
-+ 00SL$

%0Vl — - 0°002$

(suoniw ui $)
aouejeg pun4 jo asn Buipnjox3
}obpng ul Yymolo anuaaay a2inog unod 010Z Ad - €00Z Ad

‘01 A 10F paoaload St 946 ¢ 10 UOI[[IW §'7SE JO QUITOIP JBOA-IOAO-TBIA Y o
'%€’0 10 UOI[[IW 9§ 01 60 A ] Ul APUBDIJTUSIS PIMO[S [IMOIZ oY, e
"‘SOAL PUB €0 A U29MIQq 9% )"/ 10 UOI[[IW 7" €8¢ POSeIoA. (JM0I3 ONUIAI 90IN0S AJUNOD)  »

}J9bBpng ayj ul YiMmo.uc) anuaAady 92.1nog Ajunom



(celty)  (gved)  L'1es L6l 768 9ovi$  €£88% Lv$  (oyag)/sniding
L'¥¥9'2$| 26€9'2$|9209'2$| 9'10+'2$|2'902'28 | 0°0€6'L$|28LL L$| €6EL LS| SINIPUSXT —m—
8'0€5'C$| L ¥09'2$|cPe9'2c$| L 02V 2$|6°€0E'2$|90L028|G998° LS| L YPL LS SNUBADY —o—
o—w_rn“_u_ mﬁow M._ P S0Ad LOAd 90Ad GOAd 0Ad €0Ad

0°00G'L$

0'00.°L$

\\-“. 0'006°'L$

\“\\ 0'00Lc$

\..\ 0'00€'Z$

—, 0'006'C$

000.'C$

0'006'C$

(suoniw ur ¢)
deo ainjipuadxg @ 9anNuUdAdy pun- |elduan)

‘saInipuadxa 9y} uey) J9MO[ UOI[[IW /€S

ST ONUOAI O A ] ‘@oUB[eq PUNJ JO 9sn UOI[[IW 69§ Y} SUIPN[OXH SINUIAII AJUNO)) [€10] Y} Ul PapN]OUl ST YoIym
‘uorjeonpy Jo preog 9yl Aq ooue[eq punj Jo asn JueoIudIs 03 dnp samypuadxs uey) YIIY ST oNUAL 0 A1 Y.L
-goueurIoyIad 91ep-0)-183K U0 paseq ‘G0 A.] 10 UOI[[IW G #¢$ pue ([ A 10J uorfrur ¢ ¢11$ st ded pajoaford oy,

deo pun4 |elauarn)



00$ 1'085C$ 1L°08G2$ Jebpng pasodoid pund [e}eUsD 0L0Z Ad
©€2) UOI[| LU 98G$ O} LOI[ILU 609 WO uoiinquiuc) Auno) J0g sonpsy

(89) (leyueupeda-UON ‘SLUOAC ‘Bfes puoq e0npay) sbuineg snosue|jeosi

(002) (41Y) 0J04 Ul uoipnpey

G21) sybnojn4

(514 5% abexped snjnuis Wo.j yoeg peppy Py Slels

L) . suononpay Aousby %0 Wol sBunes

(0'62) Buliy/se pUeceA W SBUIAES [eLORIPPY

(€cLLs) 8'0£5Z$ L'P9Z$ jafipng s JOWIBA0D) JSYY POSINSY
LY (LVQS) wonexe| pue sjusLUssassy Jo jJualLpieds( le)s 1o} ualiAeq Auno)

S (Sth) (30g) uoieonp3 Jo pieoq ‘suoipNPSY Iy SjelS

(€9) senueAay saInos Aiunc) - 1epng s Jowanod) ‘sing alels

(czol$) 918579 6°¢89'Z$ sap o) Ajjiqep.oyy Buipuads Aq suonosiold 0L0Z A4

m& SONUDASY g:u_vcmaxm

*108pnq oy} 9oue[eq 03 UdNE] oI ‘¥ PUB ‘SYSNOIN} ‘UOIONPaI UONNQLIU0d HO ‘U0NONPaI d[es puoq
‘soako[dwo AJuno)) 10J SaSLAIOUI ATR[EBS OU ‘SU0ONPAI AJUud3e 9zaa1) ULy B SuIpn[oul ‘SuoIjOB SNOLIBA

‘6007 Krenuer ur 1o8pnq pasodoid s 10uIoA0L) 9} UT FULIOOL] IO UOI[[IW ¢ ¢ [§ 01 pasearour de3 ayJ, e
"800 I0qUId3(T Ut uorIw €701 $ Jo ded [eosiy e pejoalord saprurmo)) Anjiqepio)yy Suipuadg oy, -«

196png pasodo.d ui deg gLAd 9S0|D O} Suol}oy




MIIAIIAQ dNUIAY 0T A ¥ 60Ad



£'909°2$

8'609¢$

9'919°2$

§'529'C$

G'€.9C3%

$ m|

a)epdn 60 ‘9o

ovs
- 8)epdn 60 "uer

ajepdn go "des

19bpng
pasinay g0 unf

1ebpng
panoiddy g0 Aen

|

0°095'2%

0'085'C%

0°009'C$

0°029'C$

I

[

0'0¥9'C$

I

0°099'¢$

(suon

N Ul $)

SONUDADY pun4 jeisausc) g00Z Ad

0°089°C%

J0J AaNUIAAJIL S

Auno) ay)

'8007 ABJA 20UIS SUIIRIOLIAIOP U] SBY 60 A
‘Awou099 pue jo3Iew 3uIsnoy Y} Ul SOUI[OIP SNONUNUOD 0} (]

(ebed 1xoN ayj uo sjie}a( 99S)
SONUBAdY pun4 |elauas) 600Z Ad




‘Buipunod 0} anp ppe jou Aew siaquinu ay )

:3J0N
1'909°C 8'609°C 9'919°C §'529'C G'€19°C AVLOL ANVHO
0veLL 0'veLL 6'vELL 6'veL’L 6'veLL Py 8pisinQ |ejoiqng
18 18 18 1’8 18 Aeiqr
G'l9 S'L9 ¥'29 ¥'29 ¥'29 869|090 Alunwwiod
¥'¥90°} ¥'¥90'L ¥'¥90°L ¥ ¥90°L ' ¥90°L uoljednp3 jo pseog
daiv 3disLno
Leiv'L 8'GLYL L'18v'L G06¥'L G'8€5°L s@oinog fjuno) [ejoyqng
szel 8'0¢l LLE) L'LE) *R44% $92.n0g 18YjQ |ejoiqng
yie v'ie vle vLe e sa@0Inog Buoueuly Jayi0
0¢ 0¢ 0¢ €S €9 SNoaue||adsiN
£ve £ee £'ee 9'LE 9'Le anuanay |ejuswuianobiajul
z'le 2'9¢ 8'8¢ 162 162 $80II9S 10} sabieyD
602 1'0¢ 661 L6l 6'¢¢ Auadoid pue Asuopy jo asn
161 891 €1z L'0c gee sjiulad pue sasuadlT
zove'L 0'sve’l ovve'l 8'zse'l L'v6e‘L soxe] [ejoyqng
6'GC (X4 1'8¢ G'6¢ G'6¢ paieys-sjeis
86l 961 6°0C 102 1'0¢ Saxe] |ed07 Jaul0
R4 LSy 14 [WA4 WA Xe| Suoljediunwiwod’|d L
0'v9 129 €9 129 €09 xe| ABisug
8'Ge 1'8¢ 9’62 99¢ [A*14 $8xe| uoljeplodoay
€89 6'69 LS. £es 8'00L sexe| Jajsuel|
L'e L'le L'le L'e L'z juel) Ajedsiq awoou|
00L¥ SoLy L10¥ 6',6€ GGly sjdisoay xe| awoou|
1'699 1'6G9 6'€99 1L'€G9 1L'€99 xe] Apadoid
SINNIAIY 304NOS ALNNOD
jobpng
pasiray
ajepdn ovs ajepdn oy ajepdn jobpng
anuaAay 10} ayepdn anuaAdy anuaAdy panoiddy
6002 Ad 6002C Ad 6002 Ad 6002 Ad 6002 Ad
0l-g9o4 0l-uer 80-das 80-unr 80-Aey

(suoyiu uy §)

uonasfoid oanusAay pund [e18Ud9) §00Z Ad




01 ‘Buipunol 0} anp ppe jou Aew sisquinN :8}oN

%G°¢- £'¢6- 1'085°‘C G'€.9C lejol

%0°€- 4% 8'00L°L 6'vEL’lL Py apIsinQ - [ejoigng
%18 L0 L'8 1’8 Areiqi
%0°¢- 6'L- G'09 4] abs|j00 Alunwwo)
%l € 6'¢Ce- G'LE0'L 77901 uoljeanpd jo pieoq

pIY 8pIsino

%8¢ 269" v'eLyl G'8eG’L $82Jnog Ajuno) - [ejoiqns
%Y vL- 6'/C- PGl £'e6l SanuUaAay Jayl0
%80 €0 g8'LE 9°1¢ sanuaAay |ejuawulanobiaiu|
%0°Cl- g'e- 09¢ G'6¢ SoXe | paleys sjels
%Z'G- vz v €y SaXe | SuoledIuUNWLWOoo3|8 |
%6°9¢- 8'¢G- 126 6°'GYl soXe| uoljeploday @ Isjsuel |
%< G- gee 6Ly [AVA% 4 soXe| awodu|
%6 L 915 €60. L'€59 soxe] Apedoid

$801N0g AJUN0)

abueyp o, abueyn ¢ pasodoid paroiddy (suorjiw ug §)

0L0Z Ad 6002 A4 SANUBAIY

'60 A UT UOI[[IW 6°87$ Y patedwion ‘woneonpy jo preog

o[} 10 POpN[OUL ST 90UL[Rq PUNJ OU ‘UONIPPE U] "UOI[[IW §'G$ AQ SUI[9P 0} Pa1dadxa ST uoneanps Jo pIeog Y} 0} pie el
'%%9° 1§ 10 UOI[[IWr 7'8¢ Aq (SONUSASY I0UIQ) UL Papn]our) s995 jrurtad SUIpINg “o41°(S 10 UOI[IW 601§ £q (SonUAIY

IS UI POPN[OUL) SUWIOOUT JSAIAUL $046°9¢ 10 UOI[[IW §'€G$ Aq ISBAIOIP 0] PI3daloid are soxe) UONBPIOIL PUB IJSURL],
‘suonduroxe Xe) popualxa pue ‘sjuowiAed 1eak-1o1d 10mo[

‘Ymoi13 awoour 1omofs ‘yuswiojdwoun JUISLI 03 9NP 0, ¢"G IO UOI[IW £ 7 Aq 9SBAIOIP 0] Pajoadxa are s1d100a1 Xe) JWOoU]
uor[[rr 9°9z$ £q (woryyIur £°909°¢$) uonoaford anuaadr 6 X4 1591e]

oy} ULt} JOMO[ OS[e STI] "198pNq 60 A1 U} UEY)} TOMO[ UOI[[IW 6’ ¢6$ ST (WOI[IW [08G T$) onUaASI 0T A ] pasodoid oy,

SONUOAY pun, [eIouan) pasodoid 0107 A



[T

0°09% 0'0¥$ 0°02$ 0°0% 0°02$- 0°'0v$- 0°09%- 0°08%-

|

| soxe) Auadoud

IUNWWO23|a
888 1wuad Buipjing
i 29Ul }saisiul

nj Jo asn

(suoljjiw ui ¢)
}obBpng 6002 Ad "SA pasodolid 0102 Ad
sabueyn anuanay 821nog Ajuno) Jole |y

193png 6007 Ad "SA pasodoad 0107 Ad
SOSURY ) INUIAIY 2.ANn0S Apuno)) Jolen




SONUIADY

¥
SI0JRJIPU JIWOU0IH IO[RN



el

00¢

MR . — TN , 00
008

000}

M /«\./I\/\ / 002l

V\/l. 00¥'}

009t
008t

(SRIN :924n0g)
9UIN|OA - Sojeg SWOH m:_uw_xm 3::00 m.om._omw 9dUlld

6007 ATeniqo,] Ul Z6Z 01 SO0 AIN[ UL O ] WO POSLIIddp SBY dWN[OA SI[eS A[JIUOIA
"G00Z prur 2ours JuISBAIOIP U99q SBY AJuno)) Yy} Ul SWN[OA so[es owoy Sunsixy

PIOS SITUN — JI9YIBJA SUISNOH AJUno))



14!

7
S & R D L R P PV

L Il 1 1 I 1 s 1 1 -l |

R I R I R AN O NI AR i S
S T S S S S S e O

1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 | 1 1 1 1 | 1 1 1 1 1 1 o-omr

004t

0061

00Lec

. 00€Z
0052

/./»//.\././\./, 0'0.2
- /T./.\./» 0062

e e 0°0€€

0°0s¢€

O¢ V@@ %/ﬁ
Q

(SId :82unog)
(spuesnoyy ui §)

S9914d UeIP3I\ - S9jes awoH buisixg Ajuno) s,86.109c5) aosulid

'6007 Areniqa]
ur 000°02Z$ 01 9007 dunf ur )(S‘LEECS WO PIsAIIap sey 9011d Sa[es UBIPIJA]

000 ¢ prau 22UIs wgﬁmm@ﬁuo@ U99(q Sty \@GSOU ol Ul OOM.HQ SoJes awoy waﬂmmxm

QLI UBIPAA — J193IRIA SUISNOH A1UNno))



Sl

%6V | %Ll | %S9C | %C0C | %VEL| %60l %9V | %9L | %90 | %20 |% @
600¢ | 800¢ | L00C | 900¢ | S00C | ¥00¢C ¢00¢ | L00C | 000¢C | 6661
€| ¢19| |19 ¢ 119 ¢I9| LU ¢U9| T

H- ) - By == | %00

%0°S

%001

%0'G1L

%0°0¢

%0°G¢

%0°0€

(Lvads :e@24nog)
uj-aseyd 19y asealouj anjep yseo |in4 -
UYIMOo.9) Juswissasseay

oyew Juisnoy JureIonaldp oy} ur sanjea Apdord
Ul QUI[O9P SNONUIUO0D Y} 0} aNp SIBaA Furwoddn Y} Ul INUNIUOD 03 PAAAXD ST puar) SIY [,

| ‘¢ dnoip) 103 eIRp
JUOWISSASSLAI ()7 "Ue[ 9Y) UO paseq A[IUBOLJTUTIS UMOP Pamo[s sey ypmoi3 aseq Auxadord Kuno)

IMO0.I) JUIWSSISSIY Iseq xe ], A)doad 8oy



91

%017

%0°¢-

%0°¢-

N
UQéoO.r..

%00

%0°L

%0°¢

%0°¢

(471710 :924n0g)
YMmouc) JeaA-o0}-1ed A Juswhojdwz f/3unon

%0V

"UINJUAMOP OTWOUO099 Y} 0 ANP NUIIUOD 0} Pa3oadxa sI puasy oy,

"800 0UIS FuruI[o9p ud9q sey juswiojdwe Auno))

J1M0ID) JudwAordurg AJuno)) ,




L1

%0001}~

%0°08-
IS

%0°0

%009

%0001

%0091

%0002
(¥3q :9924n0%)
abueyn Jeap\-19AQ-1ed A
panss| jwaad Buipjing Ajiweq ajpuig maN A3unon

"UINJUAOP 9TWOU0I AU} 0} NP ANUIIUOD 0] PAIAdXd ST puds) Y],
"L,00Z Qouls Surur[oop uaaq sey pansst syruad Surp[ing jo oquinu oY, e

panssy sjrwIdJ suIpring




%6L | %S6 | %0TL | %L6 | %99 | %6L | %bz |oBueyd % AJA—e—
0LrS | ¥LGS | 285 | Lev$s | 622 | S0e$ | 685 | obueys ¢ A/A mmmm
‘doud ‘180
olAd | 6oAq | 80Ad | Z0Ad | Q0Ad | SOAd | ¥OAd
- 0°0%
- 00L$
- 0°02$
- 00¢$
- 0°0v$
- 0°0G$
- 0°09%
- 0°0.$
(suolw ui §)
anuaAay xe ] Aladoud jeay AJuno ) jenjoy

's1e9A Surwoodn 9y} Ur ANUIIUOD 0} PAJOAAX ST puas) AYJ, "SIBIA
JU9931 Ul SUIMO[S U9q Sk SanudAdl xe) A11adoad [eaxr Ayuno)) Jo Yjmolas oy,

SonuaAdy xe ] A11adord



%EY- | %bl %L0 | %CL %L0 | %6L | %SGLL |9Bueyo o AJA—e—
8'/1% | 8G$ ¢'0$ Lv$ 9Z$ | 0628 | 0'8e$ | obueyo § A/A mmmm
‘doud ‘1S9
| 0lAd | soagq | 80Ad | Z0Ad | Q0Ad | SOAd | YOAS
%09 0°0¢$-
%0y T 0°0z$-
%02 -+ e
%00 | 0°0L$
%02 + 0°0%
%0V -00L$
%09 + 0°0z$
%08 + .
%070 0°0¢$
%0°ZL + + 0°0¥$
%0l - - 0°0G6$
(suonjiw ur $)
sjdioosay xe| awoou| AJunos [enjoy

‘suondwoxa xe}
pPapuaIXa pue ‘syjuowAed UOIBI[IOU0I3T JBIA-I0LId J9MO[ ‘YIM0I3 dWOodUl I9MO[S Judwiojdwaun
3ursiz 0y anp ([ A, Ul A[JuedrjrugIs 9searoop 0} pojoadxd are s3droddr xe) owoour AJuno) e

 51d1909Y XB ] owoou]



90 A4
09vLs- | 09PLS- | ¥'LOLS- | €91%- 9ouIS 9buey) ¢ sAeINWND B

0'0% 9vy$- 1'G8%- €91$- 8'c9% 6'97$ L°0g$ sbuey) ¢ J1es A-19AO-1es A @

‘doid
OLAd

1S3 60Ad4| 8OAd LOAd 90 A4 GOAd YOAd

0'002$%-
0'0GL$-
0'00L%-
0'0S%-
B 00$
0'0S$
0'00L$

(suorpiw ui ¢§)
UIMO.IS) DNUDADY XE | UOoljep.looay pue dajsueld |
aAe|NWNYD pue [enuuy

"TOAS] 90 A 9y} WO (9509 JOAO JO) UOI[[IW () O [§
AQ 9SBAIOIP 0] PaJ0adxad A8 SONUIAJI XB) UONBPIOIAI pUR JQJsuet) AJUNOD)

SONUBASY XE | UOoNepJoday R Jajsuel |




I¢ (1'91) $ €610°L $ v'LE0°L $ , 1OVdINI ALNNOD TV1OL ANVEO
(L'p) $ Ly $in $ ISVIUONI ISNIdX3 MAN TVLOL
(LP) $ LY $ - $ $}S00 1VdS 40 Iejsuel |
(L) $ 002Z0‘L $ v'Le0‘L $ SSO1 aNNIAIN TV.LOL
(9¢) $ (9¢) $7- $ SSO13INNIAIY ¥IHLO TYLO1ldNS
(9°¢) (9°¢) - JUN022Y 9AISSDY XE ] SWOooU| JO JuswasIinquiay
(g2 $ z.l0l $ L1860l $ dlv L23¥1a ¥Y3H10 1vLoLdNns
(L0 1’19 8'/9 pIY J18Y10
(90) 02 9 JuswiesINquIIsy |ier (80
(e1) L'l 06 JUBIO yjjesH (2007
(£20) 86 G9 piy Aeiqi

A $ 6¢e $ 1¢€2 $ piy 8Bsjj09 Aunwwod
(#°9) $ 96 $ 1126 $ div NolLyona3d 1v.Loldans
L0 9'6¢l 9'6¢gl ply uoneanp3g J1syio
1'G¢ L'G¢ - uelo) |eyusws|ddng
Gl 6'6C ¥'82 Juswiade|d 21jlgnd-UoN
() Lv8L 0681 uoneanp3 Alojesuadwo)
(0's1) 89 6'1¢ aseg xe| pasjueiens
7'Gl 1'6€ 9'¢e (1I309) xepu| uoneonp3 jo }s09 olydesboan
(z'g2) $ 1LL6y ¢ €9lg ¢ ply uoiepunoH
(SSOTINIVO 0102 A4 6002 A4 , (SNOITIIN NI $)
ALNNOD S.394039 IAONIdd NO
1OVdINI L39AdNg d3SO0dOdd S.HONHIAOD 0L02 A4

UOI[[TW [°9[§ 9ANE3U
© 9q 01 pajoafoid st (sesearour anyrpuadxe Furpnpour) Auno)) ay) uo joedwr j3png Ael§ [810],

"0T Al U UOI[[IW 4] [§ S[€101 393pnq 93e)1§ 03 9NP SSO[ dNUIAI AJUNO))

sjoeduy acmmuzm 9)elS 010C AA



(44

S92IAI9S aAlje|sIBaT Jo Juswpeda puejliepy :22in0Sg

(g°¢3) $ (1°2) $ IV10L
(€'62) $ - $ 3049 01 pIY 8pIsin0
(01) ¢ G0 $ anuaAsy Jasn AemybiH
(2°2) $ - ¢  ueso uonenbaieq A)oLo8|3
(e'GlL) ¢ (9°2) ¢ s)dieoay xe ] awoou|
6002 Ad 8002 A4 (suoliA Ut §)
SINNIATH ALNNOD NO
LOVdINI NOISS3S 1VIO3dS ANV IANVIN L002

*A&uno)) 3y uo joeduwr Juouewrad e sey juel3 uoneN3aIop
AJIOLIOJ[O Y} JO UOonRUIWI[d Jy} pue UONdWOXd XB] JWOJUL PIPUIAXD YL, e

joedw| uoissag [e19ads /002




sue[d AImpuadxy pun,g E(qu@



144
‘Buipunol 0} anp ppe jou Aew siaquinN :8]0N

%S¢~ €€6- 1°085°C G'€.9C jejol
%9°¢- €v9- L'vel'L G'86.°) Alelqrj/uonednpy - [ejoyqns
%V € 6°0- L'S¢C L9¢ Atelq
%0°2- 61" 0'L6 6'26 abajj00 Alunwwo)
%L € G199 v/.19'L 6'8/9°'L uoneonp4 Jo pleod
Areiqrjjuonesnpg
%E € 0'6¢- 0°9v8 0°'G.8 JuswiuIsA09 Ajuno) - [ejoigns
%9°L VGl l'6LC L'¢0c |eyuswipeda-uoN
%G LL- L Y- 8’LE 0°9¢ S8JINIBS ueWInH
%9°€l- g'e- 0'¢c G'Gqc 'S3Y "AUF/SHIOAA Jljqnd
%E V- €LL- £'68¢ 9¢covy Ayeyes algnd
%%V 9- g'8- g'vecl oecl adnusnr [IND/ [eullLID
%L VL- 60L- €¢€9 (A7) JUSWIUIBAOY) [BIBUBD
JUSWUIBA0S) AJuno)
obueysy oabueyn posodoid paroiddy (suorjjiw u §)
% $ 0L0Z Ad 6002 Ad salnjipuadx3y

“uoryru
€'49¢ £q aurjoap (Areiqry pue 98s[[0) Aunwiwo)) ‘GO SuIpnour) saIIpuadxa AIeIQI[ pue Uonednpy e
oI gz$ £q aurposp (uoneonpy Jo preog ay} urpnjour Jou) SAIMIPUIdXd JUSWUIIA0F AJUNO)

sain}ipuadxg pun4 |eiauac pasodoid 01L0Z Ad



4

‘0L Ad Ul eseaioul abie| e ul Bunnsal ‘6QA- Ul Pasn alom S82IN0Sal SWI}-8Uo UoljjIw G /1$ %

abueyn e\ai

%V e %02~ %l € %92 %S - %9 €L~ %€ - %V 9- %L VL-

| oy | eeed | i | aisiiom | Aass onang | IO Mouoo
: %0°02-
%0°G1-
%0°0L-
%0°'G-
B == i .
%0°G
%001

uonoung Aq ymolus v,
ainjipuadxg pung jelauac) pasodoid 0L0Z Ad
"%L'€ Aq

SOUITOap UOTeONPH JO pIeOg oY) PUB o ¢ Aq SQUI[OP K19JeS oI[qnd o4'9 £q SQUI[o9p (S}N0)) ‘SUONIALIO))
JJLIoyS Surpnjour) aonsnf [IALD/[EUIWIL) 104G° 1] AQ SOUIOAP SIOTAISS UBWINH 949" £q SOUI[OSP
S90INOSAY [RIUSUWIUOIIAUF] PUB SYIOAN O1[qNd (%L ] -) JUSWUIDAOL) [BISUSL) UI ST QUI[O9p Isd3Ie] oy,

IMo.a0) damypuadxyy pasodord 0107 A




9¢

rAVA 1L 'Z6L% 8°'19¢% v'6.2% L°68¢2% 9°¢2¢$ G'89L$ 9duejeg pun jejo]
0'62L$ 0zeLS P'eeLs gzeLs 0GLL$ €'66$ G'16% (%S) aniasay Aousbunuo) @
9'L5$ 8'ZG$ 7'€G$ 0'6v$ 09v$ L6€$ 9'9¢$ (%2) eniesey Buielsado ®
reLg- G.$ 0'59% 6'€0L$ L821$ Sv8$ y'0p$ | @oueleg pund psjeubisspun O
"doid 0L A4 | 359 60 A 80Ad LOAS 90 Ad SOAd 0 Ad 0°054-

0°0$

0'0S%

000L$

0'0Gl$

0'002C%

0'05¢%

0'00€$

0'0G¢$

(suoljiw ur §)
0L0C Ad - Y002 Ad @duejeg pung [edausn

"0AIosY Sunerad() o4,z oYy Jo uonod € 01 UOTIIPPE UI ‘pOJRUII[ 9q [[IM dJUB[Rq punj pajeusdIsopun oy ],

"(Korjod £q paambai o4z pue “1olreyd Ajuno)) Aq paimbail o46) [9A9] 9/ 9Y) MO[9q ‘SaINIIPUAXd JO 0469 IO UOT[[I
L9T$ 01 ][eJ 03 0T A Ut pa3oafoxd mou st pue ‘worfiur 6/ z¢ Jo L0 XA Ul Y31y € 95UIs SUIUI[O9P UAq SeY doUL[eq Pun |

doue[eg pun,



